
What is HOME?

Housing Opportunities Made 
Equal (HOME) of Mackinac 

County was created as a result 
of the work of the Mackinac 

Housing Coalition. A nonprofit 
organization, HOME has secured 

funding from Michigan State 
Housing Development Authority 
to help low to moderate income 

families purchase homes.

What is Pre-Purchase 
Counseling?

HOME of Mackinac County 
wants all of our new home 

owners to be successful. To help 
make sure you are prepared for 

homeownership, we require pre-
purchase counseling. Participants 
will discuss budgeting for repairs, 
tax and insurance escrows, how 
banks look at credit history, and 

other helpful topics. Contact 
the HOME office to sign up for 

classes and to learn more.

Affordable Housing &
Foreclosure Prevention

Counseling

City Hall
396 N. State St.

St. Ignace, MI 49781

Phone: (906) 643-6239
Fax: (906) 643-7009

Email: home@lighthouse.net

Learn more at
homeofmackinac.wordpress.com
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Requirements

Applicants must:

◊ Be able to obtain a conventional
mortgage of at least $60,000.

◊ Be able to make a downpayment
of at least 1% (usually $600--
$1,000).

◊ Participate in pre-purchase
counseling.

◊ Use the home as their primary
residence.

◊ Have an income at or below the
limits outlined in the following
table.

Household
Size

1

2

3

4

5

6

7

8

Annual
Income

$29,500

$33,700

$37,900

$42,100

$45,500

$48,850

$52,250

$55,600

The Process

1. Locate a home in St. Ignace.

2. Secure a first mortgage at a
purchase price that is acceptable to 
the seller.

3. Contact HOME before you
purchase the house.

4. We will arrange an inspection
and work with you and a local 
contractor to determine all rehab 
specifications.

5. Post-rehab market value of the
home is determined through an 
appraisal.

6. You will recieve a second
mortgage of up to $20,000 to 
use for rehab and down payment 
assistance.

The second mortgage has no 
monthly payment, no interest, 

and it is forgiven after ten years if 
you use the home as your primary 

residence.

Do you have good 
credit and a steady 

income that fits 
within our limits?

HOME Can Help!

Our HPR Program is design 
to provide  down payment 
assistance and funding for 

minor rehab to families buying 
homes that are not newly 

constructed.

Have you found a 
home in St. Ignace 
that you would like 

to purchase?

Would the home 
benefit from minor 
rehab to improve 

energy efficiency or 
safety?


